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The Trustees are aware, and seek to take account of a number of risks in relation to the Scheme’s investments,
including the following:

Under the Pensions Act 2004, the Trustees are required to state their policy regarding the ways in which risks are
to be measured and managed. These are set out below.

Solvency Risk and Mismatching Risk

x These are measured through a qualitative and quantitative assessment of the expected development of the
assets relative to the liabilities.

X These are managed by setting a scheme-specific strategic asset allocation with an appropriate level of risk.
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Other Price R isk

X This is the risk that principally arises in relation to the return seeking portfolio, which invests in equities,
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The Trustees
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STABILISING ASSETS

Manager / Fund Benchmark Objective

Dealing
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